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TAGS: EFIN, ENRG, ETRD, UR, US, CAN 
SUBJECT: SOVIET EURODOLLAR BORROWING 

REE: (A) MOSCOW 9655, (B) FRANKEURT 5156 

1 . ON HEELS OF SIGNATURE IN LONDON OF CEMA INTERNATIONAL 
INVESTMENT BANK LOAN AGREEMENT FOR DOLLARS 600 MILLION FROM 
WESTERN BANKS, USSR BANK FOR FOREIGN TRADE (VNESHTORGBANK) 
SOURCES HAVE ADVISED THAT ALL SYNDICATION WORK IS NOW 
COMPLETED FOR US DOES 250 MILLION EURODOLLAR LOAN BEING 
MANAGED BY BANKERS TRUST COMPANY OF NEW YORK. THEY SAY 
WORDING OF LOAN AGREEMENT IS NOW UNDER DISCUSSION AND ONCE 
TEXT IS FINALIZED, SIGNATURE SHOULD TAKE PLACE SHORTLY 
AFTERWARDS. NO ESTIMATED DATE FOR THIS HAS BEEN MENTIONED. 

2. THE BANKERS TRUST LOAN WITH ITS INTEREST RATE SPREAD 
OF 1.25 PERCENT OVER LIBOR CONTINUES TO BE AN IRRITATING 
MATTER FOR REPS OP LEADING WESTERN BANKS IN MOSCOW, 

ALMOST ALL OP WHOM HAVE REPUSED SOVIET REQUESTS TO 
PARTICIPATE. ONE EXCEPTION IS LLOYDS OF UK WHICH HAS 
JUST OPENED AN OPFICE HERE AND WHICH IS UNDERSTOOD TO 
BE SUBSCRIBING ON A COURTESY BASIS. 
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